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)HXLOOH�GH�TXHVWLRQQDLUH
1H�SDV�U«SRQGUH�LFL�VXU�OD�IHXLOOH�GHV�TXHVWLRQV�GH�O
H[DPHQ��8WLOLVH]�OD�IHXLOOH�GH�U«SRQVH�SU«YXH�¢�FHW�HIIHW�

,QIRUPDWLRQV� ����TXHVWLRQV�
6pOHFWLRQQHU�OD�RX�OHV�ERQQH�V��UpSRQVH�V����QH�YRXV�ILH]�SDV�DX[�SOXULHOV�GDQV
O¶pQRQFp�����7pOpSKRQH�LQWHUGLW����'RFXPHQWV�LQWHUGLWV�

&RSLH���������GH�O
H[DPHQ���������5pIpUHQFH���������������������������

����/H�ULVTXH�GH�FDQFHU�FKH]�O
HQIDQW�GHYDQW�XQH�F\WRORJLH�j�W\SH�GH�QpRSODVPH�IROOLFXODLUH��%HWKHVGD����HVW�GH��
$���������
%���LPSRVH�OD�OREHFWRPLH
&���!���
'��������
(�������

����8QH�SDUDWK\URwGH�3��SHXW�rWUH�UHFKHUFKpH��
$���'DQV�OH�OLJDPHQW�WK\UR�WK\PLTXH
%���'DQV�OH�PpGLDVWLQ�SRVWpULHXU
&���$X�ERUG�DQWpULHXU�GH�OD�WK\URwGH
'���'DQV�OD�ORJH�K\R�WK\UR�pSLJORWWLTXH
(���$X�ERUG�SRVWpULHXU�GH�OD�WK\URwGH

����4XHOOH�V��HVW��VRQW��OD��OHV��SURSRVLWLRQ�V��H[DFWH�V��FRQFHUQDQW�OHV�SUHXYHV�VFLHQWLILTXHV�pWDEOLHV�GDQV�OD�OLWWpUDWXUH�TXL
IRQGHQW�OD�VXUYHLOODQFH�DFWLYH�GHV�PLFURFDUFLQRPHV�SDSLOODLUHV�GH�OD�WK\URwGH�"
$���8Q�DFFURLVVHPHQW�YROXPpWULTXH�VXSpULHXU�j�����SUpFqGH�OD�SOXSDUW�GX�WHPSV�O
DFFURLVVHPHQW�G
XQ�GHV�GLDPqWUHV�GH��PP
RX�SOXV
%���/H�ULVTXH�G
DFFURLVVHPHQW�HVW�LQIpULHXU�j�����j���DQV
&���/H�ULVTXH�GH�VXUYHQXH�G
XQH�DGpQRSDWKLH�PpWDVWDWLTXH�HVW�IDLEOH
'���/HV�SDWLHQWV�HQ�VXUYHLOODQFH�DFWLYH�LQFOXV�GDQV�FHV�VpULHV�DYDLHQW�XQ�ELODQ�JDQJOLRQQDLUH�pFKRJUDSKLTXH�LQLWLDO�QRUPDO
(���/H�ULVTXH�G
DFFURLVVHPHQW�DXJPHQWH�DSUqV����DQV

����8Q�JDUoRQ�GH����DQV�SUpVHQWH�XQ�QRGXOH�WK\URwGLHQ�GURLW�FOLQLTXH�SDOSDEOH�GH�VXUYHQXH�UpFHQWH��,O�D�SULV�XQ�VDFKHW
G
DVSLULQH������PJ�OD�YHLOOH�SRXU�XQ�UKXPH��/
pFKRJUDSKLH�WK\URwGLHQQH�GRFXPHQWH�OH�QRGXOH�HQ�DSLFDO�GURLW�GH���[��[��PP
HQ�PDMHXUH�SDUWLH�N\VWLTXH�DYHF�XQH�SRUWLRQ�VROLGH�FKDUQXH�GH��[�PP�YDVFXODULVpH�(8�7,5$'6����4XH�FRQVHLOOH]�YRXV�"
$���9RXV�UHFKHUFKH]�GHV�DGpQRSDWKLHV
%���9RXV�QH�SRQFWLRQQH]�SDV�FDU�LO�HVW������PP
&���9RXV�SRQFWLRQQH]�DVVLV�DILQ�G
pYLWHU�OHV�FRPSOLFDWLRQV�GXHV�j�OD�SULVH�G
DVSLULQH
'���9RXV�GHPDQGH]�XQ�GRVDJH�GH�WK\URJOREXOLQH�LQ�VLWX
(���9RXV�SRQFWLRQQH]�OD�SDUWLH�VROLGH

����4XHOOHV�FDUDFWpULVWLTXHV�DSSDUWLHQQHQW�DX�JDQJOLRQ�QRUPDO�"
$���*UDQG�GLDPqWUH�j�PRLQV�GH����PP
%���5DSSRUW�GH�6WHLQNDPS�/�6�!��
&���2YDODLUH�RX�DSODWL
'���9DVFXODULVDWLRQ�KLODLUH
(���+LOH�YLVLEOH

����8Q�KRPPH��LUUDGLp�SRXU�XQH�PDODGLH�GH�+RGJNLQ��SUpVHQWH�XQ�QRGXOH�WK\URwGLHQ�DSLFDO�GURLW�GH���[��[��PP�(8�7,5$'6
��GpFRXYHUW����DQV�DSUqV�VRQ�LUUDGLDWLRQ��4XHOOHV�VRQW�OHV�SURSRVLWLRQV�MXVWHV�"
$���9RXV�QH�SURSRVH]�SDV�GH�F\WRSRQFWLRQ�FDU�LO�HVW�RYDOH
%���9RXV�SUHVFULYH]�XQH�FDOFLWRQLQH
&���9RXV�UHFKHUFKH]�G
DERUG�XQ�UpDUUDQJHPHQW�GH�5(7
'���9RXV�SURSRVH]�XQH�pFKRJUDSKLH�GH�FRQWU{OH�j���DQ
(���9RXV�SURSRVH]�XQH�F\WRSRQFWLRQ
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����4XHOOH�V��HVW��VRQW��OD��OHV��SURSRVLWLRQ�V��H[DFWH�V��FRQFHUQDQW�O
HQUHJLVWUHPHQW�'RSSOHU�GHV�DUWqUHV�WK\URwGLHQQHV�"
$���/
DUWqUH�WK\URwGLHQQH�LQIpULHXUH�QDvW�GH�O
DUWqUH�FDURWLGH�FRPPXQH��SULPLWLYH�
%���/H�VLJQDO�'RSSOHU�FRXOHXU�GH�O
DUWqUH�WK\URwGLHQQH�VXSpULHXUH�HVW�WRXMRXUV�HQ�URXJH
&���/HV�YDOHXUV�QRUPDOHV�GHV�YLWHVVHV�V\VWROLTXHV�VRQW�YRLVLQHV�GH�����FP�V
'���/HV�YDOHXUV�QRUPDOHV�GHV�YLWHVVHV�V\VWROLTXHV�VRQW�YRLVLQHV�GH�����FP�V
(���/
DUWqUH�WK\URwGLHQQH�VXSpULHXUH�V
DQDO\VH�HVVHQWLHOOHPHQW�VXU�XQH�FRXSH�VDJLWWDOH�

����8QH�LPDJH�RYDODLUH�K\SRpFKRJqQH�DX�VHLQ�GX�SDUHQFK\PH�GH�OD�JODQGH�VXEPDQGLEXODLUH�SHXW�rWUH��
$���XQH�OpVLRQ�EpQLJQH
%���XQH�OLWKLDVH
&���XQ�JDQJOLRQ
'���XQH�OpVLRQ�PDOLJQH
(���XQH�GLODWDWLRQ�FDQDODLUH

����/H�PLFURFDUFLQRPH�SDSLOODLUH��
$���HVW�WRXMRXUV�G
DUFKLWHFWXUH�YpVLFXODLUH
%���HVW�XQH�WXPHXU�PDOLJQH�PHVXUDQW�DX�PD[LPXP���FP
&���QH�PpWDVWDVH�MDPDLV
'���HVW�WRXMRXUV�K\SRpFKRJqQH
(���SUpVHQWH�OHV�PrPHV�DVSHFWV�KLVWRORJLTXHV�TXH�OHV�FDUFLQRPHV�SDSLOODLUHV�GH�SOXV�JUDQGH�WDLOOH

�����8Q�SUpOqYHPHQW�F\WRORJLTXH�FRPSRUWDQW�GHV�FHOOXOHV�RQFRF\WDLUHV��
$���&RUUHVSRQG�SDUIRLV�j�XQH�OpVLRQ�EpQLJQH��%HWKHVGD�,,
%���&RUUHVSRQG�SDUIRLV�j�XQH�WK\URwGLWH�O\PSKRF\WDLUH��W\SH�+DVKLPRWR�
&���&RUUHVSRQG�SDUIRLV�j�XQH�OpVLRQ�%HWKHVGD�,9��QpRSODVPH�IROOLFXODLUH�j�FHOOXOHV�RQFRF\WDLUHV�
'���&RUUHVSRQG�WRXMRXUV�j�XQH�OpVLRQ�PDOLJQH��%HWKHVGD�9,
(���(VW�XQH�LQGLFDWLRQ�j�XQH�H[pUqVH�FKLUXUJLFDOH�G
HPEOpH

�����4XHOOH�V��HVW��VRQW��OD��OHV��SURSRVLWLRQ�V��H[DFWH�V��FRQFHUQDQW�OHV�pOpPHQWV�j�FRQVLGpUHU�SRXU�GpFLGHU�GH�O
pOLJLELOLWp�G
XQ
SDWLHQW�j�XQH�VXUYHLOODQFH�DFWLYH�GH�PLFURFDUFLQRPH�SDSLOODLUH�"
$���/
kJH�GX�SDWLHQW�HVW�XQH�YDULDEOH�j�SUHQGUH�HQ�FRPSWH
%���8QH�VXUYHLOODQFH�DQQXHOOH�OHV�FLQT�SUHPLqUHV�DQQpHV�GRLW�rWUH�SRVVLEOH�HW�DFFHSWpH�SDU�OH�SDWLHQW
&���/
DFFRUG�pFODLUp�GX�SDWLHQW�HVW�IDFXOWDWLI
'���/D�VXUYHLOODQFH�SHXW�VH�IDLUH�HQ�pTXLSH�QRQ�VSpFLDOLVpH
(���'HV�FULWqUHV�pFKRJUDSKLTXHV�YRQW�rWUH�SULV�HQ�FRPSWH

�����4XHOOHV�VRQW�OHV�SURSRVLWLRQV�FRUUHFWHV�"
$���/HV�KpPDWRPHV�SURIRQGV��DX�FRQWDFW�GH�OD�WK\URwGH��V
REVHUYHQW�GDQV����j�����GHV�F\WRSRQFWLRQV�pFKRJXLGpHV
%���8QH�JUHIIH�WXPRUDOH�VXU�OH�WUDMHW�GH�SRQFWLRQ�Q
D�MDPDLV�pWp�GpFULWH�j�FH�MRXU�DYHF�OD�WHFKQLTXH�GH�F\WRSRQFWLRQ�VDQV
DVSLUDWLRQ�j�O
DLJXLOOH�GH����*�
&���/D�GRXOHXU�DX�FRXUV�G
XQH�F\WRSRQFWLRQ�pFKRJXLGpH�HVW�OH�SOXV�VRXYHQW�PRGpUpH
'���8QH�DQHVWKpVLH�ORFDOH�HVW�SUHVTXH�WRXMRXUV�LQGLTXpH�SRXU�OD�F\WRSRQFWLRQ�pFKRJXLGpH�FKH]�O�
DGXOWH
(���/
DQ[LpWp�PDMRUH�OD�VHQVDWLRQ�GRXORXUHXVH

�����&KH]�XQH�MHXQH�IHPPH�DX�GHX[LqPH�PRLV�G
XQH�WURLVLqPH�JURVVHVVH��RQ�WURXYH�XQH�76+�HIIRQGUpH�DYHF�7�/�QRUPDOH�HW
7��OLEUH�QRUPDOH��WK\URJOREXOLQH�QRUPDOH��/
pFKRJUDSKLH�PRQWUH�XQH�WK\URwGH�GH�YROXPH�QRUPDO��QRUPR�YDVFXODULVpH��DYHF�XQ
QRGXOH�LQIUD�FHQWLPpWULTXH�DYDVFXODLUH��$�TXRL�SHQVHU�"
$���0DODGLH�GH�%DVHGRZ
%���&DUHQFH�HQ�LRGH
&���7K\URWR[LFRVH�JHVWDWLRQQHOOH�WUDQVLWRLUH
'���1RGXOH�WR[LTXH
(���7K\URWR[LFRVH�IDFWLFH

�����3RXU�UHFKHUFKHU�XQ�DGpQRPH�SDUDWK\URwGLHQ�HQ�pFKRJUDSKLH�RQ�SHXW�V
DLGHU�GH��
$���0RGH�SDQRUDPLTXH
%���5RWDWLRQ�GH�OD�WrWH
&���(ODVWRJUDSKLH
'���0DQ°XYUHV�GH�FRPSUHVVLRQ
(���/D�GpJOXWLWLRQ
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�����4XHOOHV�VRQW��SDUPL�OHV�VLWXDWLRQV�VXLYDQWHV��FHOOHV�SRXU�OHVTXHOOHV�XQH�VFLQWLJUDSKLH�WK\URwGLHQQH�j�O
�,����SHXW�rWUH
SURSRVpH��
$���7RXW�QRGXOH�VROLGH�DVVRFLp�j�XQH�76+�����P8,�/
%���8Q�LQFLGHQWDORPH�WK\URwGLHQ�VXU�OD�7HS�DX���)'*
&���8Q�QRGXOH�(8�7,5$'6���DYHF�F\WRSRQFWLRQ�VXVSHFWH�GH�PDOLJQLWp
'���8Q�QRGXOH�DYHF�GHX[�F\WRSRQFWLRQV�LQGpWHUPLQpHV
(���8Q�JRLWUH�PXOWLQRGXODLUH�DYHF�76+�������P8,�/�j�OD�UHFKHUFKH�GH�QRGXOHV�FKDXGV

�����9RLFL�XQH�FRXSH�ORQJLWXGLQDOH�G
XQH�PDVVH�FHUYLFDOH�GX�VHFWHXU�,9�JDXFKH��4XHO�HVW�YRWUH�GLDJQRVWLF�"�
$���DGpQRSDWKLH�PpWDVWDWLTXH�G
XQ�FDQFHU�WK\URwGLHQ
%���JDQJOLRQ�QRUPDO
&���JDQJOLRQ�LQIODPPDWRLUH
'���OLSRPH�LQIODPPDWRLUH
(���UpFLGLYH�GH�ORJH�G
XQ�FDQFHU�WK\URwGLHQ

�����4XHOOHV�VRQW�OHV�SURSRVLWLRQV�FRUUHFWHV�"
$���$YHF�OD�WHFKQLTXH�GH�F\WRSRQFWLRQ�j�O
DLJXLOOH�GH���*�VDQV�DVSLUDWLRQ�LO�HVW�VRXKDLWDEOH�GH�UpDOLVHU�GHV�SUpOqYHPHQWV
UDGLDLUHV
%���/D�WHFKQLTXH�GH�F\WRSRQFWLRQ�j�O
DLJXLOOH�GH���*�DYHF�DVSLUDWLRQ�HVW�SOXV�HIILFDFH�TXH�OD�WHFKQLTXH�SDU�FDSLOODULWp
&���(Q�XWLOLVDQW�O
DERUG�ORQJLWXGLQDO�SRXU�OD�F\WRSRQFWLRQ��DLJXLOOH�SODFpH�VXU�OH�SHWLW�F{Wp���RQ�YLVXDOLVH�O
DLJXLOOH�GqV�VD
SpQpWUDWLRQ�HW�MXVTX
j�OD�FLEOH�HQ�WHPSV�UpHO
'���/D�F\WRSRQFWLRQ�pFKRJXLGpH�V
HIIHFWXH�REOLJDWRLUHPHQW�DYHF�XQH�VRQGH�pFKRJUDSKLTXH�GpGLpH��UpVHUYpH�XQLTXHPHQW�j�FHW
XVDJH
(���/D�F\WRSRQFWLRQ�pFKRJXLGpH�V
HIIHFWXH�LQGLIIpUHPPHQW�DYHF�XQ�WUDQVGXFWHXU�OLQpDLUH�RX�FRQYH[H

�����/H�N\VWH�GX�WUDFWXV�WK\UpRJORVVH��
$���(VW�VLWXp�HQ�UHJDUG�GX�FDUWLODJH�FULFRwGH
%���(VW�XQH�DQRPDOLH�FRQJpQLWDOH
&���1
HVW�SDV�PRELOH�j�OD�GpJOXWLWLRQ
'���3HXW�VH�VXULQIHFWHU
(���(VW�OD�SOXV�IUpTXHQWH�GHV�PDVVHV�N\VWLTXHV�FHUYLFDOHV

�����&RFKH]�OD��OHV��UpSRQVH�V��H[DFWH�V��
$���8Q�QRGXOH�IRUWHPHQW�K\SRpFKRJqQH�HVW�XQ�QRGXOH�VROLGH
%���/HV�SRQFWXDWLRQV�K\SHUpFKRJqQHV�VRQW�j�FRQVLGpUHU�V\VWpPDWLTXHPHQW�FRPPH�VXVSHFWHV
&���/D�PDMRULWp�GHV�FDQFHUV�WK\URwGLHQV�HVW�VROLGH�HW�K\SRpFKRJqQH
'���/HV�QRGXOHV�(8�7,5$'6���RQW�XQ�ULVTXH�GH�PDOLJQLWp�FRPSULV�HQWUH����HW�����VHORQ�OHV�JXLGHOLQHV������GH�O
(XURSHDQ
7K\URLG�$VVRFLDWLRQ
(���/HV�PLFURFDOFLILFDWLRQV��FDOFRVSKpULWHV��SVDPPRPHV��VRQW�VLWXpHV�GDQV�OD�SDUWLH�VROLGH�GX�QRGXOH
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�����4XHOOH�V��SURSRVLWLRQ�V��VRQW�FRUUHFWHV�GDQV�XQ�FRPSWH�UHQGX�G
pFKRJUDSKLH�WK\URwGLHQQH�"
$���1RGXOH�pFKRJqQH
%���/H�OREH�GURLW�HVW�GH�WDLOOH�QRUPDOH��j���FP�GH�JUDQG�D[H
&���1RGXOH�K\SRGHQVH
'���3UpVHQFH�G
DGpQRSDWKLHV�G
DVSHFW�QRUPDO
(���1RGXOH�(8�7,5$'6����GH�SOXV�GH����PP�GH�JUDQG�GLDPqWUH�SRXU�OHTXHO�XQH�F\WRSRQFWLRQ�HVW�LQGLTXpH

�����9RLFL�XQH�FRXSH�WUDQVYHUVDOH�GH�OD�UpJLRQ�FHUYLFDOH��
$�TXRL�FRUUHVSRQGHQW�OHV�VWUXFWXUHV�QXPpURWpHV�"
$���� �$UWqUH�FDURWLGH�SULPLWLYH�JDXFKH
%���� �3OH[XV�V\PSDWKLTXH�FHUYLFDO
&���� �0XVFOH�RPRK\RwGLHQ
'���� �/REH�WK\URwGLHQ�GURLW
(���� �0XVFOH�VFDOqQH�DQWpULHXU

�����3DUPL�OHV�VLJQHV�pFKRJUDSKLTXHV�VXLYDQWV��OHTXHO�RX�OHVTXHOV�VRQW�VXVSHFWV�G
DGpQRSDWKLH�PpWDVWDWLTXH��
$���YDVFXODULVDWLRQ�FHQWUDOH
%���K\SHUpFKRJpQLFLWp
&���ORJHWWHV�N\VWLTXHV
'���SUpVHQFH�GH�PLFURFDOFLILFDWLRQV
(���DEVHQFH�GH�KLOH

�����&RQFHUQDQW�OD�SODFH�GH�OD���)�)&KROLQH�7(3�GDQV�O
LPDJHULH�GHV�SDUDWK\URwGHV��SDUPL�OHV�SURSRVLWLRQV�VXLYDQWHV�
ODTXHOOH��RX�OHVTXHOOHV��HVW��RX�VRQW��H[DFWH�V��"�
$���(OOH�HVW�SHX�SHUIRUPDQWH�HQ�FDV�GH�PDODGLH�SOXULJODQGXODLUH
%���(OOH�SHUPHW�GH�FRQILUPHU�OH�GLDJQRVWLF�G
K\SHUSDUDWK\URwGLH�HQ�ORFDOLVDQW�OHV�SDUDWK\URwGHV�SDWKRORJLTXHV
&���(OOH�HVW�LQGLTXpH�HQ�FDV�GH�QpJDWLYLWp�GH�O
pFKRJUDSKLH�HW�GH�OD�VFLQWLJUDSKLH�DX���P7F��0,%,
'���/D���)&KROLQH�7(3�7'0�D�UHPSODFp�O
LPDJHULH�pFKR�VFLQWLJUDSKLH���P7F�0,%,
(���(OOH�HVW�LQGLTXpH�HQ�FDV�GH�GLVFRUGDQFH�GH�O
pFKRJUDSKLH�HW�GH�OD�VFLQWLJUDSKLH�DX���P7F��0,%,
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�����&RQFHUQDQW�XQ�UpVXOWDW�F\WRORJLTXH�1RQ�'LDJQRVWLTXH���%HWKHVGD�,���
$���(Q�FDV�GH�QRGXOH�N\VWLTXH�DYHF�FRPSRVDQWH�WLVVXODLUH�VLJQLILFDWLYH��F
HVW�OD�]RQH�WLVVXODLUH�TXL�GRLW�IDLUH�O
REMHW�GX�FRQWU{OH
F\WRORJLTXH
%���6L�OH�SUpOqYHPHQW�QH�FRPSRUWH�TXH�GH�OD�FROORwGH�N\VWLTXH��OD�VXUYHLOODQFH�SHXW�rWUH�GpFLGpH�TXHOOH�TXH�VRLW�O
pFKRVWUXFWXUH
GX�QRGXOH
&���/H�ULVTXH�GH�PDOLJQLWp�DWWHQGX�HVW�GH���j�����
'���/H�SUpOqYHPHQW�SHXW�rWUH�UHIDLW�PRLQV�GH���PRLV�DSUqV�OH�SUHPLHU
(���,O�IDXW�DWWHQGUH���j���PRLV�DYDQW�GH�UHIDLUH�OH�SUpOqYHPHQW

�����4XHOOHV�VRQW�OHV�SURSRVLWLRQV�H[DFWHV�FRQFHUQDQW�OH�N\VWH�pSLGHUPRwGH�"
$���/D�YLVLELOLWp�GH�O
LQIXQGLEXOXP�HVW�FRQVWDQWH
%���(VW�XQH�WXPHXU�EpQLJQH
&���(VW�W\SLTXHPHQW�RYDODLUH�HW�GH�FRQWRXUV�UpJXOLHUV
'���(VW�DQpFKRJqQH�HW�KRPRJqQH
(���(VW�DYDVFXODLUH�HQ�'RSSOHU�FRXOHXU

�����/RUV�G
XQ�ELODQ�GH�IDLVDELOLWp�HQ�YXH�G
XQH�WKHUPRDEODWLRQ�G
XQ�QRGXOH�WK\URwGLHQ��TXHOV�VRQW�OHV�QHUIV��RX�O
HPSODFHPHQW
SUpVXPp�GHV�QHUIV��TXH�YRXV�DOOH]�WHQWHU�GH�UHSpUHU�"
$���OH�QHUI�YDJXH��RX�SQHXPRJDVWULTXH�
%���OH�QHUI�SKUpQLTXH
&���OH�V\PSDWKLTXH�FHUYLFDO
'���OH�QHUI�VSLQDO�DFFHVVRLUH
(���OH�QHUI�ODU\QJp�LQIpULHXU

�����4XHOV�VRQW�OHV�VLJQHV�GH�IRUWH�VXVSLFLRQ�GH�FDQFHU�WK\URwGLHQ�HQ�pFKRJUDSKLH�"
$���+\SRpFKRJpQLFLWp�PDUTXpH
%���9DVFXODULVDWLRQ�PL[WH�j�FRPSRVDQWH�FHQWUDOH�LQWHQVH
&���)RUPH�RYDOH
'���0DFURFDOFLILFDWLRQV�SpULSKpULTXHV�HQ�FRTXLOOH�G
RHXI
(���&RQWRXUV�LUUpJXOLHUV

�����4XHOOH�V��HVW��VRQW��OD��OHV��SURSRVLWLRQ�V��H[DFWH�V��FRQFHUQDQW�O
pFKRJUDSKLH�GHV�JDQJOLRQV�FHUYLFDX[�QRUPDX["
$���8Q�JDQJOLRQ�GX�VHFWHXU�9,�GRQW�OH�KLOH�Q
HVW�SDV�YLVLEOH�HW�GRQW�OH�SHWLW�GLDPqWUH�HVW�PHVXUp�j���PP�QH�SHXW�SDV�rWUH�FODVVp
HQ�JDQJOLRQ�QRUPDO
%���/HV�JDQJOLRQV�GRQW�OH�KLOH�HVW�YLVLEOH�VRQW�SUpVXPp�EpQLQV
&���8QH�YDVFXODULVDWLRQ�H[FOXVLYHPHQW�KLODLUH�HVW�HQ�IDYHXU�GH�OD�EpQLJQLWp
'���'HV�JDQJOLRQV�FHQWUDX[�VRQW�VRXYHQW�YLVLEOHV�GDQV�OHV�WK\URwGLWHV�FKURQLTXHV�DXWR�LPPXQHV�GX�VXMHW�MHXQH
(���7RXV�OHV�JDQJOLRQV�GRQW�OH�KLOH�Q
HVW�SDV�YLVLEOH�VRQW�SDWKRORJLTXHV

�����(Q�YXH�G
XQH�F\WRSRQFWLRQ�WK\URwGLHQQH��XQ�WUDLWHPHQW�SDU�DQWL�YLWDPLQLTXHV�.��
$���&RQWUH�LQGLTXH�XQH�F\WRSRQFWLRQ�ELODWpUDOH
%���5HTXLHUW�XQ�FRQWU{OH�SUpDODEOH�GH�O
,15
&���5HTXLHUW�XQ�pFKRJXLGDJH
'���'RLW�WRXMRXUV�IDLUH�O
REMHW�G
XQ�UHODLV�SDU�+%30
(���'RLW�WRXMRXUV�rWUH�LQWHUURPSX���MRXUV�DYDQW�O
H[DPHQ

�����4XHOOH�V��HVW��VRQW��OD��OHV��SURSRVLWLRQ�V��H[DFWH�V��FRQFHUQDQW�OH�VFKpPD�GH�UHSpUDJH�JDQJOLRQQDLUH�"
$���/H�FURLVHPHQW�GX�PXVFOH�RPR�K\RwGLHQ�HW�OD�YHLQH�MXJXODLUH�LQWHUQH�PDUTXH�OD�OLPLWH�HQWUH�OHV�VHFWHXUV�,9�HW�9,
%���/D�ELIXUFDWLRQ�FDURWLGLHQQH�PDUTXH�OD�OLPLWH�HQWUH�OHV�VHFWHXUV�,,�HW�9
&���/H�ERUG�DQWpULHXU�GX�VWHUQR�FOpLGR�PDVWRwGLHQ�PDUTXH�OD�OLPLWH�HQWUH�OHV�VHFWHXUV�9D�HW�9E
'���/H�ERUG�SRVWpULHXU�GX�VWHUQR�FOpLGR�PDVWRwGLHQ�PDUTXH�OD�OLPLWH�HQWUH�OHV�VHFWHXUV�,,��,,,��,9�HW�OHV�VHFWHXUV�9
(���/
RV�K\RwGH�PDUTXH�OD�OLPLWH�HQWUH�OHV�VHFWHXUV�,D�HW�9,�VXSpULHXU
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�����&KH]�XQ�SDWLHQW�HQ�SUpYHQWLRQ�VHFRQGDLUH��HQ�YXH�G
XQH�F\WRSRQFWLRQ�WK\URwGLHQQH��XQ�WUDLWHPHQW�SDU�DQWL�DJUpJDQW�V�
SODTXHWWDLUH�V���
$���(VW�XQH�FRQWUH�LQGLFDWLRQ�IRUPHOOH
%���3HXW�OH�SOXV�VRXYHQW�rWUH�PDLQWHQX
&���3HXW�WRXMRXUV�rWUH�LQWHUURPSX�VDQV�ULVTXH
'���1pFHVVLWH�WRXMRXUV�XQH�DGDSWDWLRQ�WKpUDSHXWLTXH
(���1pFHVVLWH�XQH�DGDSWDWLRQ�WKpUDSHXWLTXH�HQ�FDV�GH�EL�WKpUDSLH

�����'RQQH]�OD��OHV��UpSRQVH�V��H[DFWH�V��FRQFHUQDQW�OH�SDWLHQW�pOLJLEOH�j�XQH�VXUYHLOODQFH�DFWLYH�SRXU�PLFURFDUFLQRPH
WK\URwGLHQ��
$���/H�ELODQ�pFKRJUDSKLTXH�JDQJOLRQQDLUH�HVW�QRUPDO
%���/H�QRGXOH�HVW�HQ�DFFURLVVHPHQW�SURXYp�GH�WDLOOH
&���/HV�QRGXOHV�VRQW�PXOWLSOHV
'���,O�Q
\�D�SDV�GH�FRQWDFW�HQWUH�OH�QRGXOH�HW�OD�FDSVXOH�WK\URwGLHQQH
(���,O�H[LVWH�XQH�H[WHQVLRQ�DX�GHOj�GH�OD�FDSVXOH�WK\URwGLHQQH

�����/H�GRVDJH�LQ�VLWX�GH�WK\URJOREXOLQH�ORUV�G
XQH�F\WRSRQFWLRQ�G
XQH�PDVVH�FHUYLFDOH��
$���$�SRXU�VHXOH�LQGLFDWLRQ�OH�GLDJQRVWLF�GH�PpWDVWDVH�JDQJOLRQQDLUH�GH�FDUFLQRPH�WK\URwGLHQ�GLIIpUHQFLp
%���5HPSODFH�O
pWXGH�F\WRORJLTXH
&���3HXW�V
DVVRFLHU�DXVVL�ELHQ�DYHF�OD�WHFKQLTXH�SDU�pWDOHPHQW�TX
DYHF�FHOOH�HQ�SKDVH�OLTXLGH
'����1pFHVVLWH�XQ�SDVVDJH�VXSSOpPHQWDLUH�GpGLp
(���3HXW�GDQV�FHUWDLQHV�LQGLFDWLRQV�rWUH�DVVRFLp�j�XQ�GRVDJH�LQ�VLWX�GH�37+

�����/D�S\UDPLGH�GH�/DORXHWWH��
$���(VW�SUpVHQWH�GDQV������GHV�FDV
%���3HXW�rWUH�OH�VLqJH�GH�QRGXOHV
&���(VW�VLWXpH�HQ�GHVVRXV�GH�OD�WK\URwGH
'���$�OD�PrPH�pFKRVWUXFWXUH�TXH�OD�JODQGH�WK\URwGH
(���(VW�WRXMRXUV�PpGLDQH

�����3DUPL�OHV�GHVFULSWLRQV�VXLYDQWHV��ODTXHOOH�RX�OHVTXHOOHV�GpFULYHQW�XQH�ORJH�WK\URwGLHQQH�QRUPDOH�DSUqV�WK\URwGHFWRPLH
WRWDOH��
$���LQWHUQDOLVDWLRQ�GX�SDTXHW�YDVFXODLUH�MXJXORFDURWLGLHQ
%���]RQH�K\SHUpFKRJqQH�HQWUH�OD�WUDFKpH�HW�OD�FDURWLGH
&���]RQH�VROLGH�KRPRJqQH
'���]RQH�N\VWLVpH�HQWUH�OD�WUDFKpH�HW�OD�FDURWLGH
(���PDVVH�K\SRpFKRJqQH�YDVFXODULVpH

�����/HV�DGpQRPHV�SDUDWK\URwGLHQV�SHXYHQW�rWUH�ORFDOLVpV�HQ�DUULqUH�GH��
$���/D�WK\URwGH
%���/D�YHLQH�MXJXODLUH�LQWHUQH
&���/D�WUDFKpH
'���/
°VRSKDJH
(���'HV�PXVFOHV�GH�O
DSRQpYURVH�PR\HQQH

�����4XHOOHV�VRQW�OHV�SURSRVLWLRQV�H[DFWHV�FRQFHUQDQW�OD�PLFURELRSVLH�WK\URwGLHQQH�"�
$���/H�FDOLEUH�GH�O
DLJXLOOH�HVW�SOXV�LPSRUWDQW�TXH�SRXU�OD�F\WRSRQFWLRQ
%���(OOH�SHXW�rWUH�LQGLTXpH�HQ�FDV�G
DW\SLHV�GH�VLJQLILFDWLRQ�LQGpWHUPLQpH�j�OD�F\WRSRQFWLRQ
&���(OOH�HVW�SRVVLEOH�VRXV�DQWLYLWDPLQHV�.
'���1pFHVVLWH�XQH�DVHSVLH�VWULFWH
(���,O�HVW�LPSpUDWLI�GH�YpULILHU�O
KpPRVWDVH�HW�OHV�WUDLWHPHQWV�DQWLFRDJXODQWV

�����9RXV�FRQVHLOOH]�GH�UHQRXYHOHU�j���PRLV�OD�F\WRSRQFWLRQ�G
XQ�QRGXOH�(8�7,5$'6���GH��FP�TXL�HVW�SDUIDLWHPHQW�VWDEOH�HQ
YROXPH�HW�HQ�DVSHFW�HW�GRQW�OD�SUHPLqUH�F\WRORJLH�HVW��
$���/\PSKRF\WDLUH
%���%pQLJQH
&���$YHF�XQH�VHXOH�LQFOXVLRQ�QXFOpDLUH
'���1RQ�FRQWULEXWLYH
(���,QGpWHUPLQpH
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�����/H�N\VWH�EUDQFKLDO��
$���(VW�XQH�WXPHXU�DFTXLVH
%���1
HVW�SDV�FRPSUHVVLEOH�SDU�OD�VRQGH�G
pFKRJUDSKLH
&���,O�HVW�OH�SOXV�VRXYHQW�GpYHORSSp�DX[�GpSHQGV�GH�OD��qPH�SRFKH�EUDQFKLDOH
'���(VW�W\SLTXHPHQW�G
pFKRVWUXFWXUH�DQpFKRJqQH�KRPRJqQH
(���(VW�WRXMRXUV�VLWXp�HQ�GHGDQV�GH�O
D[H�FDURWLGLHQ

�����&RFKH]�OHV�UpSRQVHV�H[DFWHV��
$����8QH�ULJLGLWp�EDVVH�DXJPHQWH�OH�ULVTXH�GH�PDOLJQLWp
%����/
pFKRVWUXFWXUH�H[FOXVLYHPHQW�VROLGH�DXJPHQWH�OH�ULVTXH�GH�PDOLJQLWp
&����/HV�PDFURFDOFLILFDWLRQV�SpULSKpULTXHV�GLVFRQWLQXHV�DXJPHQWHQW�OH�ULVTXH�GH�PDOLJQLWp
'����8Q�QRGXOH�GRQW�OD�ULJLGLWp�HVW�pOHYpH�HVW�GH�VFRUH�(8�7,5$'6��
(����/D�YDVFXODULVDWLRQ�GX�QRGXOH�SHXW�IDLUH�FKDQJHU�VRQ�VFRUH�(8�7,5$'6


